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NESTOR INVESTMENT MANAGEMENT S.A.
LUXEMBOURG

Facsimile Transmission

Fax number: +61 & 9426 6448 Stefan Wengler
Risikormanagement

CARAVEL MINERALS LIMITED Phone: +352 42 44 91 527
Telefax: +352 26431702

18 Richardson Street

West Perth WA 6005 Luxembourg, 17.01.2018

AUSTRALIA

and

Fax number; +61 2 9347 0005
ASX Company Announcements Office

Form 605 — Notice of ceasing to be a substantial holder

Dear Sirs,

please find attached Form 605 Notice of ceasing to be a substantial holder of the following comparny for
release to the market:

CARAVEL MINERALS LTD.

(ASX: CVV)

Best regards,

NESTOQR Investment Maacmmt S5.A.
f / @ '

NESTOR Invesmment Manzpement §.A. - 2, pl. Francois-Joseph Dargent, L-1413 Luxembourg
R.C.Luxembourg No. B 45 832 - Téléphone: 00352 /42 44 51 1 - Téléfax: 00352 /42 74 5d



17-01-2018  15:28 YON -WARBURG INVEST LUXEMBOURG $.A. +352-26431702 T-114 P.002/00%3  F-B13
ouo [EYE 1 Ul s
Form 605
Corporations Act 2001

Section 6718

Notice of ceasing to be a substantial holder

To Company Name/Schame Caravel Minerals Ltd. (ASX: CVYV)

AGN [ ARSN

1. Details of substantial holder (1)

NESTOR Investment Management $.A. on behalf of NESTOR Australien Fonds
Name (an UCI under the Laws of the Grand Duchy of Luxembourg)

ACN { ARSN (if applicabls)

The halder ceased ko b a substantial holder on 131212017
The previous noties was given to the company on 101012017
The previous natice was dated 051072017

2. Changes in relevant interasts

Particulars of each change in, or change in the nature of, a relevant interest (Z) of the substantial holder ar an associate (3) in voting securities
of the cormpany or scheme, since the substantial holder was last raquired to give a substantial holding notice to the company or scheme are as
follows:

Data of Person whose ralevant Nature of change | Consideration Class (&) and Parson's
change intarest changed (4) givan In ralation number af votes affected
to change (5} securities
affected
13.12.2017 | NESTOR Investment Comection of the nfa Ordinary Shares 484 %
Management 5.4, on behalf of | cutstanding Fully Pald
MNESTOR Australien Fonds sharas

3. Changes in association

The parsons who have becorme associates (3) of, ceased to be associates of, or have changed the nature of their asseciation (7} with, the
substantial helder in relation to voting interests in the company or scheme are az follows:

Name and ACN / ARSN (if applicable)} Nature of association

4. Addresses

The addressas of persons named in this form are as follows;

Name Address

NESTOR Investment Management 5.A.
on behalf of NESTOR Australien Fonds

2, Place Francsis-Jesaph Dargant
L-1413 Luxembourg
Grand Dychy of Luxembourg
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Signature
orint name Wengler _David capacity  Administrator
sign here / ({ date 17/01/2018
/; ' |
DIRECTIONS
(N 1 there are & number of substantial holdars with similar or related relevant interests (e.g. a corparatian and its retated ¢orporations, or

the managar and trustee of an equity trust), the names could ba included in an annéxura to the form. If the ralavant interests of a
group of persens ara essentially sirflar, they may ba raferrad to thraughout the form as a speaifically named group if the membership
of each group, with the names and addresses of members is clearly set out I paragraph 4 of the form.

(2} See the definition of "relevant interest” in sections &08 and §718(7) of the Corperations Act 2007.
(® Sae the definition of "associate” in section 9 of the Corporatians Act 2001,
4 Inslude detaila of:
(a) any relevant agreement or other circumstances because of which the change in relevant intatest occurred. 1f subsection

&71E(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statament by the parsan
giving ful and accurate details of any contract, scheme or arrangement, Mmust accompany this form, together with a writtan
staternant eertifying this contract, schems or arrangement; and

(b any qualification of tha pawer of a parsan ta exercise, cantro| tha exercise of, or influence the axercise of, the voting pawers
or dispesal of the securities to which the relevant interest relates (indicating clearly the particular securities o which the
qualifivation applies).

See the definition of “relevant agréemeant” in section 9 of tha Corporations Act 2001,

5 Detalls of the consideration must include any and all benefits, money and other, that any persan fram whom a ralevart interest was
acgulred has, or may, besoma entitled to reczive in relation to that acquisitian. Detalls muat be included even if the benefit is
gondltional on the happening or not of a contingancy. Details must ke inciuded of any benefit paid on behalf of the substantial halder

or its assoclate in relation to the acqulsitions, even if they are net paid directly to the parsan from whom the relevant interest was
acquired.

)] The voting shares of a company constitute ane class unless divided into separate classes.

{7 Give details, if appropriate, of the present assaciation and any change in that association since the [gst substantial holding notice,



